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Overview

• Substantial and Rapid Tech Sell-off 

• Sector Rotation

– Banks

– Retail

– Industrials

• Growth Value

• Rapid Recovery … for now
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Price Performance



Company Price
Price 

Forecast
(12 mo.)

Oppr. Analysts*

AAPL 175 194 11% 2.1

MSFT 94 105 10% 1.7

FB 183 225 23% 1.3

GOOGL 1128 1227 3% 1.5

IBM 155 180 16% 2.6

_________________________
Source: NASDAQ.com

Analysts Research

Company Price
Price 

Forecast
(12 mo.)

Oppr. Analyst*

INTC 48 53 10% 2.0

NVDA 246 250 2% 2.2

AVGO 254 315 24% 1.0

ADBE 210 215 2% 1.6

QCOM 63 69 10% 2.0

*Scale: 1-5, 1=strong buy; 5=strong sell
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Outlook

• Tech Stocks Fully Priced

– Many tech names are stretched

– Expect Tech prices to moderate near term

• The Good News …

– Tech still generating mostly solid fundamentals

– Valuations will eventually become more compelling 

– Buying opportunities later in the year

• Look for opportunities and buy incrementally
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Analysts Rating: 1.4

8% oppr.


