
INVESTMENT FORUM AGENDA 
WEDNESDAY, APRIL 12, 2023, 11:50AM 

We are meeting “hybrid,” in person in Tallwood TA-1 and by Zoom.  We will 
meet hybrid now through the Spring Term, which begins this week and runs 
through May 19.  The Zoom meeting link and ID will be in the Daily 
Schedule, which will be forwarded by OLLI on Wednesday morning.   
Whether you registered for on-line participation by Zoom or in-person, you 
are welcome to join us in person in TA-1.

Starting next week, April 19, I will be distributing the Forum agenda using 
the OLLI instructor’s class communication link, rather than a private 
contacts list that I have used since I became Moderator.  You will continue 
to get agendas on Sunday evening, but it will come from OLLI, rather than 
from me.  You will only receive agendas if you are currently registered 
for the Investment Forum for the current term.   Bob Baker will also be 
distributing his buy/sell list communication using the OLLI instructor’s class 
communication link.  

Markets.  

A sideways, holiday shortened week, with the DOW rising 0.6%; the S&P 
down 0.1%; the NASDAQ down 1.1%; and the Russell 2000 down 2.5%. 
The utilities sector lead the markets for the week.  Markets were closed 
Friday, when the March jobs’ creations numbers were released.  236,000 
jobs were created, close to predictions, with the unemployment rate 
dropping to 3.5%.  Lower new jobs numbers compared to monthly numbers 
for the past two years, but still a healthy jobs’ market.  No market reaction 
because markets were closed on Friday.  Consensus that the Fed will raise 
rates .25% in May, then may stop.  But lowering rates after that looks like a 
long shot, with inflation still high.  And little drama in banks last week - a 
good thing.  Deposit flows are still a concern, and lending activity.  



Topics this week

The week that was. Garrett Ruhl will pick out the latest indicators he thinks 
are driving markets, and then we will look for your comments on what was 
important the past week.  

Buys and Sells.  Bob Baker will look at buys and sells from last week.  

Preferred stocks.  I will look at preferred stocks and several preferred stock 
and high yield bond ETFs.  Third time’s the charm for this topic?  

Other

Investment Forum Website.  
The Investment Forum website may be accessed at https://olli.gmu.edu/, 
then pressing the “Clubs & Activities” link in the center of the OLLI home 
page, followed by the “Inve$tment Forum” link on the dropdown list.  Please 
contact Jim Coile, the Webmaster with any presentation contributions, 
article suggestion, or improvements by email,  ctj444@icloud.com  The 
website has current and past agendas and buy/sell lists and other 
presentations.  

Al Smuzynski
Investment Forum Moderator
asmuzynski@verizon.net



CDs:
• 5.011%   6 mo (Schwab) 
• 5.000%   6 mo (Fidelity) 
• 5.000%   14 mo (Synchrony Bank)
T-Bills:
• 4.780%   6 mo (Merrill Lynch) 
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