
INVESTMENT FORUM AGENDA 
WEDNESDAY, SEPTEMBER 25, 2023, 11:50AM 

This is the first session of the Winter term.  The OLLI Winter term is by 
Zoom only.  The Zoom meeting link and ID will be in the Daily Schedule, 

which will be forwarded by OLLI on Wednesday morning.   In addition, I will 
forward the Zoom link on Wednesday morning.  The Investment Forum will 
meet “hybrid,” in person in Tallwood, TA-1, and by Zoom during the Spring 

term, which begins on March 29.

  
Welcome to the Investment Forum, which has been meeting weekly since 
1995.  We have 94 registered for the Forum this term, including 10 new 
members to the Forum and/or new to OLLI.  We want to get to know our 
new members!  Please consider introducing yourself:  what you did, how 
long you have been retired, how long you have been an investor, and why 
you joined the Forum.  (All participation is voluntary.)   

As we do with the first session of each term, we will begin with a Forum 
overview, some of our “rules,”  and the roles of Forum leaders.  

Markets.  
Markets were mostly flat for the week, after a strong start the first two 
weeks of 2023.  For the week, the DOW was down 2.7% (mostly because 
of poor results from Goldman Sachs); the S&P was up 0.7%; the NASDAQ 
was up 0.5%, and up 6.7% YTD; and the Russell 2000 was down 1.0%.  
Not much new was reported last week on inflation, Fed moves, or jobs 
numbers.  Big layoffs at many tech companies is getting notice, as are poor 
retail numbers in December.  Earning season is underway, and results will 
certainly drive markets in the near term.



Topics this week.

The week that was.  We will lead off our discussions with recent market 
moves, and economic news that may impact markets.

Value Line.  Many investors use Value Line as a good source of information 
when considering individual stocks to buy.  I will pull up Value Line using 
the Fairfax County Library website and my library card number, and take a 
quick look at the Value Line one page summary of Apple (AAPL)l, to see 
what kind of information is there.   County libraries give free access to 
several premium newsletters and websites.  

Buys and Sells.  Bob Baker will look at our trades for the past week.  

Future topics

Business Development Corporations (BDCs).   David Toms will update his 
overview of BDCs on February 8.

Other

Federal Reserve Economic Data (FRED).    Last week we looked at FRED, 
a rich source of economic data published by the Federal Reserve Bank of 
St. Louis.  The website is fred.stlouisfed.org. 

Investment Forum Website.  
The Investment Forum website may be accessed at https://olli.gmu.edu/, 
then pressing the “Clubs & Activities” link in the center of the OLLI home 
page, followed by the “Inve$tment Forum” link on the dropdown list.  Please 
contact Jim Coile, the Webmaster with any presentation contributions, 
article suggestion, or improvements by email,  ctj444@icloud.com  The 
website has current and past agendas and buy/sell lists and other 
presentations.  



Morningstar Dividend Investor
I have been forwarding the monthly newsletter, Morningstar Dividend 
Investor, to a distribution list that I maintain, for ten years.   This newsletter 
has a model portfolio of dividend paying stocks, and commentary of interest 
to dividend investors, who are now getting respect after a decade of trailing 
returns growth stock investors.  Let me know if you would like to be added 
to my distribution list.  (Morningstar newsletters are also available through 
the local library systems.)

Al Smuzynski
Investment Forum Moderator
asmuzynski@verizon.net



CD Buys:
• 4.40% 3 mo, NC (Fidelity)
• 4.45% 06/27/23, NC (Fidelity)
• 4.50% 11/24/23, NC (Fidelity)
• 2 yr CD Ladder (Fidelity):

• 4.50% 6 mo
• 4.55% 12 mo
• 4.60% 18 mo
• 4.45% 24 mo
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