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20 DMA
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Earnings and Revenue Growth

Margin Compression
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Earnings Forecast

21%
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Valuation
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P/E = 11.4

Growth = 15.1%0.75.56



Analyst Consensus
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740

740



Investment Risk

Current Issues

• Margin Compression

• China Rollout (iPhone/iPad)

• Future Product Innovation

Risk Mitigation

• Very Sharp Correction 

– ~20% recovery

• Dividend Increased (~2.7%)
• Future Product Innovation

– (iTV, iRadio, iWatch, iCar)

• Exceeded Rev/Earnings in 

last quarter

• iPhone Upgrade (2/3Q)
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Conclusions

• Bottom likely been put in ($385)

• Modest (~15%) upside this year with iPhone upgrade 

• Dividend (~2.7%) pays you for waiting for next new product

• No major price upside until next product announced/validated
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Apple Analyst Summary
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Apple Earnings Growth
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Apple Metrics Summary
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21% 

growth


